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Top News for Today 

 Siemens India: Joint venture between TRIL Urban Transport Pvt. Ltd., a Tata 
Group company and Siemens Project Ventures GmbH (subsidiary of Siemens 
Financial Services) under Public Private Partnership Route (PPP) will develop 
the metro corridor from Hinjewadi to Shivajinagar.  

 Mahindra Logistics: Deal to acquire Meru seen closing before end of 
February. 

 United Spirits: The company’s strategic review of selected popular brands 
that started on Feb. 23, 2021 is ongoing.  

 Great Eastern Shipping Co.: Approved a proposal to buy back its own fully 
paid-up equity shares at Rs 333 apiece for Rs 225 crores. 

 Inox Wind Energy: Approved to create, offer, issue and allot on a preferential 
issue basis of up to 10,62,574 convertible warrants at an issue price of Rs 847 
per warrant. 

 Shyam Metalics and Energy: Company has received “Consent to Operate” 
from State Pollution Control Board, Odisha to increase captive power 
generation at its Sambalpur unit.  

 MOIL: Plans to buy back up to 3.38 crore shares at Rs 205 apiece.  

 Nucleus Software: To buy back up to 22,67,400 shares at Rs 700 apiece. 

 RBL Bank: Extends partnership with Bajaj Finance for co-branded credit cards 
till December 2026. 

 Axis Bank: RBI approved the re-designation of Rajiv Anand as the Deputy 
Managing Director till Aug. 3, 2022. 

 Bajaj Consumer Care: Launched new products "Bajaj 100% Pure Oils - Castor 

Oil, Olive Oil and Jojoba Oil". 

 Ajanta Pharma: To consider a proposal for buyback of its shares. 

 Mazagon Dock: To consider mid-year dividend. 

 Greenlam Industries: To consider fund raising plan including QIP 

 Ashok Leyland: Signed MoU with Shriram Auto Matt for used commercial 

vehicles business. 

 Electrosteel Castings: NCLT approves Shrikalahasthi Pipes amalgamation. 

 Somany Ceramics: NCLT approves amalgamation of Schablona India. 

Events of the Day 

 Ajanta Pharma: to consider a proposal for buyback its shares. 

 Greenlam Industries: to consider fund raising plan including QIP. 

 Mazagon Dock: to consider mid-year dividend. 

 eClerx Services: Met Axis Mutual Fund on Dec. 27. 

 RBL Bank: Met DSP Investment Managers on Dec. 27. 

 Aster DM Healthcare: Met Ambit Capital on Dec. 27. 

 IIFL Finance: To meet Dalal and Broacha on Dec. 28. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 57420.24 295.93 0.52 

Nifty 17086.25 82.50 0.49 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 36302.38 351.82 0.98 

NASDAQ COM. 15871.26 217.89 1.39 

FTSE 100  7372.10 1.24 0.02 

CAC 40  7140.39 53.81 0.76 

DAX  15835.25 78.94 0.50 

NIKKEI 225 28980.21 311.22 1.09 

SHANGHAI  3611.41 1.21 0.03 

HANG SENG  23119.94 18.61 0.08 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 75.00 0.02 0.03 

USD / EUR 1.13 0.00 0.06 

USD / GBP 1.34 0.00 0.07 

USD / JPY 114.89 0.02 0.02 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1809.24 1.94 0.11 

Silver 23.04 0.09 0.37 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 75.75 0.19 0.25 

Brent Crude 78.71 0.13 0.17 

Natural Gas 4.13 0.07 1.60 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.47 0.00 0.02 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 63.62 0.83 1.32 

HDFC Bank 64.01 0.76 1.20 

ICICI Bank 19.49 0.16 0.83 

Infosys Ltd 25.33 0.60 2.43 

Tata Motors 31.78 0.57 1.83 

Wipro 9.64 0.19 2.01 

Institution Purchase Sale Net 

FII 1996.94 3035.19 1038.25 

DII 4016.54 3060.75 955.79 

Institutional Flow (In Crore)  27-12-2021 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 57420.24 295.93 0.52 2.86 0.55 3.77 21.26 

Nifty 17086.25 82.50 0.49 2.84 0.35 3.73 23.16 

BSE M Cap 24421.99 64.72 0.27 3.03 1.71 2.37 37.02 

BSE S Cap 28514.92 148.37 0.52 3.64 1.58 2.52 58.96 

Nifty MC 100  29743.15 130.30 0.44 3.14 0.59 0.69 43.56 

BSE Auto 24129.71 59.43 0.25 2.36 0.83 0.16 17.64 

BSE Capgoods 28145.71 113.14 0.40 3.44 4.02 7.70 50.79 

BSE FMCG 13529.24 3.49 0.03 2.24 1.60 9.62 7.24 

BSE Metal 19094.92 68.70 0.36 3.40 2.09 3.91 65.34 

BSE Oil&Gas 17438.61 32.21 0.19 2.40 1.94 3.92 23.53 

BSE Healthcare 25224.53 340.91 1.37 3.90 1.57 2.18 16.52 

BSE Power 3488.20 5.82 0.17 1.26 1.40 13.46 68.51 

BSE Realty 3804.58 18.41 0.49 5.77 1.19 4.72 56.99 

BSE ConsDur 43194.53 362.08 0.85 4.25 3.04 5.77 44.72 

BSE Bank 39891.51 293.73 0.74 1.79 2.98 8.06 12.53 

BSE IT 37136.49 178.72 0.48 5.11 9.74 7.50 53.80 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1809.24 1.94 0.11 1.17 0.42 4.39 3.39 

Silver($/Ounce) 23.00 0.04 0.16 2.27 0.54 2.56 12.25 

Aluminium 2840.50 4.20 0.15 4.81 4.91 2.03 40.22 

Copper 9595.00 43.00 0.45 1.35 3.03 2.69 23.48 

Zinc 3555.75 12.75 0.36 3.70 4.84 13.89 26.18 

Lead 2308.75 12.25 0.53 0.76 0.66 6.43 18.47 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 75.00 0.02 0.03 1.23 0.13 1.54 1.99 

USD Index 96.14 0.02 0.02 0.45 0.03 2.50 6.39 

YUAN 6.37 0.00 0.02 0.00 0.25 1.38 2.59 

GBP 1.34 0.00 0.08 1.27 0.86 0.79 0.16 

EUR 1.13 0.00 0.07 0.31 0.26 3.11 7.33 

YEN 114.89 0.01 0.01 0.68 1.18 2.94 9.64 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  227.05 4.15 1.79 3.28 6.54 15.58 69.88 

Cotton 112.00 3.16 2.90 4.64 0.45 15.97 51.38 

Sugar 19.21 0.03 0.16 0.52 0.72 2.39 37.12 

Wheat 807.00 2.75 0.34 3.73 3.99 12.20 29.39 

Soybean 1378.50 6.00 0.44 6.39 9.07 6.58 28.92 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 36302.38 351.82 0.98 2.65 4.02 5.84 19.40 

Nasdaq 15871.26 217.89 1.39 4.62 2.45 9.11 23.04 

S&P 500 4791.19 65.40 1.38 3.69 4.28 10.08 28.27 

FTSE100 7372.10 1.24 0.02 1.41 4.66 4.37 13.38 

CAC40 7140.39 53.81 0.76 3.93 5.94 9.74 27.77 

DAX  15835.25 78.94 0.50 1.95 3.79 3.85 14.83 

Mexico IPC 53259.56 406.18 0.77 3.17 7.61 4.58 21.37 

Brazil Bovespa 105554.4 663.10 0.63 1.54 3.26 4.15 11.39 

Russian RTS 1602.91 18.76 1.18 2.91 0.85 8.73 15.21 

Japan Nikkei 28980.21 311.22 1.09 1.65 0.82 3.96 7.95 

Hang Seng 23119.94 18.61 0.08 2.02 3.64 4.15 12.06 

Taiwan Index 18163.14 105.50 0.58 2.05 4.52 5.66 25.35 

Shanghai Comp 3611.41 1.21 0.03 0.22 1.49 0.42 6.47 

KOSPI 3002.64 0.84 0.03 0.85 2.18 3.15 6.83 

Malaysia KLCI 1536.34 4.59 0.30 3.08 1.74 0.54 6.41 

Jakarta Comp 6606.71 21.98 0.33 0.66 0.55 7.92 8.27 

Philippine SE 7264.61 9.35 0.13 1.35 0.20 5.50 1.99 

Thai Exch 1636.50 0.72 0.04 1.28 1.61 1.24 12.65 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 2217.00 2.00 0.09 6.81 19.88 53.00 62.30 

Baltic Dirty  786.00 2.00 0.25 2.12 6.50 27.60 68.67 

SG Dubai HY 6.23 0.20 3.32 8.65 51.21 282.21 632.94 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 75.75 0.19 0.25 11.04 11.17 0.62 59.09 

BRENT Crude 78.71 0.13 0.17 6.42 9.97 2.54 57.08 

Natural Gas 4.13 0.07 1.60 7.59 24.69 31.91 43.53 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  1.48 0.00 0.12 1.07 0.29 3.91 60.04 

UK 0.93 0.00 0.00 19.82 12.12 2.84 259.92 

Brazil 4.58 0.01 0.13 1.84 8.14 8.74 40.29 

Japan 0.06 0.00 0.00 15.09 17.57 28.24 144.00 

Australia 1.58 0.00 0.00 2.40 9.21 11.84 58.65 

India 6.47 0.00 0.02 0.00 2.13 4.12 9.84 

Switzerland 0.19 0.01 3.87 37.33 16.07 31.47 63.57 

Germany 0.24 0.01 2.80 33.61 27.46 8.97 55.66 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open positive around 17200 and likely to remain range-bound in 
the price band of 17000-17300. 
 
The Nifty previous session ended 0.49% up at 17086.25. It opened on a flat note and remained range-bound till 
the end towards ending with a bullish candle. However, all the critical resistances are still intact. Hence, staying 
cautious on rise is advised. Trading range is likely to be 17000-17300. Immediate resistance is placed around 
17200 levels. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting pullback, however, direction of the ADX 
still favoring the midterm bears. Staying cautious on rise is strongly recommended. Short-term trading range is 
likely to be 17000-17300. 
 
Nifty patterns on multiple periods suggest; the benchmark index ended on a subdued note. Chart pattern sug-
gesting range-bound oscillation to continue.  
 
The Bank Nifty previous session ended 0.58% up at 35057.90. It might get into the trading range of 34600-
35500. 
 
The Financial Nifty Fut trading range is likely to be 16600-17400. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17100, 17000 Resistances- 17200, 17300 
 
 
Open Positional Calls- 
T+10 Positional Sell- 
|Futures Segment| COAL INDIA Fut @ 142-143, TGT- 133, Closing SL- closing above 148 
 
T+10 POSITIONAL SELL- 
|Futures Segment| GRASIM Fut @ 1610-1620, TGT- 1520, Closing SL- closing above 1670 
 
T+5 Positional Sell- 
|Futures Segment| SAIL Fut @ 111-112, TGT- 102, Closing SL- closing above 117 
 
T+10 POSITIONAL SELL 
|Futures Segment| SBIN Fut @ 460-465, TGT- 435, SL- closing above 480 
 
T+2 BUY  
|Cash Segment| TCS @ 3690-3680, TGT- 3760, SL- closing below 3640 

Market Outlook &  
Recommendation 
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 Siemens India: Joint venture between TRIL Urban Transport Pvt. Ltd., a Tata Group company and Siemens 

Project Ventures GmbH (subsidiary of Siemens Financial Services) under Public Private Partnership Route 

(PPP) will develop the metro corridor from Hinjewadi to Shivajinagar. The Joint Venture has formed a spe-

cial purpose company called Pune IT City Metro Rail Ltd.. The order size of Siemens Ltd. is around Rs 900 

crore. 

 Mahindra Logistics: Deal to acquire Meru seen closing before end of February. 

 United Spirits: The company’s strategic review of selected popular brands that started on Feb. 23, 2021 is 

ongoing. The review is expected to be completed by March 31, 2022. 

 Great Eastern Shipping Co.: Approved a proposal to buy back its own fully paid-up equity shares at Rs 333 

apiece for Rs 225 crores. 

 Inox Wind Energy: Approved to create, offer, issue and allot on a preferential issue basis of up to 10,62,574 

convertible warrants at an issue price of Rs 847 per warrant. 

 Shyam Metalics and Energy: Company has received “Consent to Operate” from State Pollution Control 

Board, Odisha to increase captive power generation at its Sambalpur unit. Following the clearances, the ca-

pacity at the unit will increase from 118 MW to 158 MW. It also received CTO from West Bengal Pollution 

Control Board for the scheduled capacity expansion at Jamuria plant. This expansion will add 0.25 million 

tons per annum of incremental capacity across steel products. 

 MOIL: Plans to buy back up to 3.38 crore shares at Rs 205 apiece. 

 Nucleus Software: To buy back up to 22,67,400 shares at Rs 700 apiece. 

 RBL Bank: Extends partnership with Bajaj Finance for co-branded credit cards till December 2026. 

 Axis Bank: RBI approved the re-designation of Rajiv Anand as the Deputy Managing Director till Aug. 3, 

2022. 

 Bajaj Consumer Care: Launched new products "Bajaj 100% Pure Oils - Castor Oil, Olive Oil and Jojoba Oil". 

 Ajanta Pharma: To consider a proposal for buyback of its shares. 

 Mazagon Dock: To consider mid-year dividend. 

 Greenlam Industries: To consider fund raising plan including QIP 

 Ashok Leyland: Signed MoU with Shriram Auto Matt for used commercial vehicles business. 

 Electrosteel Castings: NCLT approves Shrikalahasthi Pipes amalgamation. 

 Somany Ceramics: NCLT approves amalgamation of Schablona India. 

Today’s  Highlights 



Morning Note 

 5 

Asian Stocks Mixed Despite Record for U.S. Shares 

Asian stocks traded mixed Tuesday as investors mulled another all-time high for U.S. shares on optimism the 
global recovery can weather risks from the coronavirus and tighter policy. Equities climbed about 1% in Japan 
but slipped in Hong Kong and fluctuated in China and South Korea. U.S. futures dipped following the S&P 500’s 
69th record close this year, though volumes on Wall Street were lower than average in the wake of the Christ-
mas break. China’s central bank which on the weekend vowed more economic support boosted a short-term 
liquidity injection. Traders also digested new curbs from Beijing on certain offshore listings and a looming inter-
est payment deadline for struggling property giant China Evergrande Group whose shares climbed Tuesday. 
Shorter maturity U.S. Treasury yields rose, while those for longer-dated bonds were steady. The dollar was little 
changed. Oil pushed higher amid bets that economic reopening faces only a temporary setback from the omi-
cron virus-strain outbreak. 

Gold Steady as Traders Weigh Record U.S. Stocks and Omicron Risk 

Gold was steady as year-end optimism helped push U.S. stocks to a fresh record, with traders betting the global 
economic recovery can weather risks from the omicron virus variant and tightening monetary policy. The S&P 
500 notched its 69th record close this year, led by the energy and technology sectors, though volumes were 
lower than average. While the highly-transmissible omicron is spreading rapidly around the world, studies sug-
gest that illness caused by the new strain isn’t as severe as previous waves, especially for people who have been 
vaccinated and received booster shots.  

Oil Holds Near One-Month High on Signs Demand to Weather Omicron 

Oil held above $75 a barrel on speculation demand will weather disruptions triggered by the omicron virus 
wave, and amid a broader rally in financial assets that saw U.S. stocks rise to a record. West Texas Intermediate 
edged higher in early Asian trading after closing up 2.4% on Monday at the highest level since Nov. 24. Brent 
also jumped in the week’s opening session, with the global benchmark gaining more than 3%. The advance 
came even as countries including France and Greece moved toward more work-from-home arrangements, and 
airlines canceled some flights. 

U.S. Cuts Isolation Period; Hong Kong’s Reopening 

The U.S. Centers for Disease Control and Prevention cut the recommended isolation time for Americans with 
Covid-19 to five days from 10 days, a major change in guidelines as the omicron variant spreads across the na-
tion. Anthony Fauci, President Joe Biden’s top medical adviser, indicated support for making vaccinations a re-
quirement for domestic flights. Biden acknowledged that test availability hasn’t kept up with heavy demand. 
Apple Inc. closed its major New York City retail stores. Hong Kong may begin trial of gradually reopening its bor-
ders with the rest of the world and significantly reduce quarantine time once overall vaccination rate approach-
es 90%, University of Hong Kong experts wrote. 

Japan Production Jumps by Record as Car Manufacturing Rebounds 

Japan’s industrial production jumped by a record in November, adding to evidence that a manufacturing recov-
ery from supply chain snags was solidly underway before the omicron variant started to spread around the 
globe. A bounce back in the auto industry helped production climb 7.2% from October’s level, the biggest gain 
in data going back to 1978, data from the economy ministry showed Tuesday. Analysts had expected a 4.8% in-
crease.  

Global News & Views 
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Auto / Auto Ancillaries 

CarDekho maps a South East Asia trip from Malaysia 

Govt asks automakers start producing flex-fuel vehicles in 6 months: Union minister Nitin Gadkari 

Hero Lectro launches adventure electric mountain bikes. Details here 

Karnataka's first ever rollout of Electric Buses for public transportation 

Oil India to set up green hydrogen plant in Assam 

Banking & Finance 

RBI approves re-designation of Rajiv Anand as Axis Bank Deputy MD 

HDFC Bank ties up with IPPB to deliver banking services in semi-urban, rural areas 

IndusInd Bank, NPCI partner to simplify cross-border remittances through UPI 

RBI allays investor fears over RBL Bank, says financial health of private lender remains stable 

How to manage your money? 5 points you can’t afford to miss! 

NPCI says can’t bear USSD mobile banking cost burden 

RBL Bank's financial health remains stable: RBI 

Metals/Mining/Power 

Sterlite arm bags second lot in transmission auction in Brazil 

JSW Group announces EV Policy for employees, incentive of Rs 3 lakhs to buy EV vehicles 

Amp Energy India commissions 13.5 MW solar power project in Maharashtra 

India's Adani nears first coal shipment from shunned Australian mine 

Pharma/Fertilizers/Healthcare/Chemical 

Covaxin likely to be only Covid vaccine available for children of 15-18 yrs, for now 

CDSCO panel recommends emergency use authorisation for SII's Covid vaccine Covovax 

Hospitality/Aviation/Logistics 

Light dims at dining halls in NCR with imposition of night curfew 

16 MoUs signed at pre-Vibrant Summit event; Taj Group pledges to set up hotel near Statue of Unity at Kevadia 

Air India handover to Tata Group delayed by a month till January 

SpiceJet winter sale: Domestic tickets start at Rs 1,112. Details here 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/cardekho-maps-a-south-east-asia-trip-from-malaysia/articleshow/88533572.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/govt-asks-automakers-start-producing-flex-fuel-vehicles-in-6-months-union-minister-nitin-gadkari/articleshow/88525950.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/hero-lectro-launches-adventure-electric-mountain-bikes-details-here/articleshow/88518096.cms
https://economictimes.indiatimes.com/industry/renewables/karnatakas-first-ever-rollout-of-electric-buses-for-public-transportation/articleshow/88527670.cms
https://economictimes.indiatimes.com/industry/renewables/oil-india-to-set-up-green-hydrogen-plant-in-assam/articleshow/88520844.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-approves-re-designation-of-rajiv-anand-as-axis-bank-deputy-md/articleshow/88529422.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/hdfc-bank-ties-up-with-ippb-to-deliver-banking-services-in-semi-urban-rural-areas/articleshow/88522549.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/indusind-bank-npci-partner-to-simplify-cross-border-remittances-through-upi/articleshow/88521991.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-allays-investor-fears-over-rbl-bank-financial-health-of-private-lender-remains-satisfactory/videoshow/88521462.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/how-to-manage-your-money-5-points-you-cant-afford-to-miss/articleshow/88520635.cms
https://economictimes.indiatimes.com/industry/banking/finance/npci-says-cant-bear-ussd-mobile-banking-cost-burden/articleshow/88520043.cms
https://economictimes.indiatimes.com/industry/energy/power/sterlite-arm-bags-second-lot-in-transmission-auction-in-brazil/articleshow/88521082.cms
https://economictimes.indiatimes.com/industry/renewables/jsw-group-announces-ev-policy-for-employees-incentive-of-rs-3-lakhs-to-buy-ev-vehicles/articleshow/88530125.cms
https://economictimes.indiatimes.com/industry/renewables/amp-energy-india-commissions-13-5-mw-solar-power-project-in-maharashtra/articleshow/88520543.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/indias-adani-nears-first-coal-shipment-from-shunned-australian-mine/articleshow/88516440.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/for-now-covaxin-likely-to-be-only-covid-vaccine-available-for-children-of-15-18-yrs/articleshow/88514073.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/cdsco-panel-recommends-emergency-use-authorisation-for-siis-covid-vaccine-covovax/articleshow/88529468.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/light-dims-at-dining-halls-in-ncr-with-imposition-of-night-curfew/articleshow/88533735.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/16-mous-signed-at-pre-vibrant-summit-event-taj-group-pledges-to-set-up-hotel-near-statue-of-unity-at-kevadia/articleshow/88527029.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-handover-to-tata-group-delayed-by-a-month-till-january/articleshow/88524513.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/spicejet-sale-domestic-tickets-start-at-rs-1112-details-here/articleshow/88520726.cms
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IT/Telecom/Media 

TDSAT stays Trai order on MNP on Voda Idea appeal 

Bharti-backed OneWeb launches 36 more satellites, deploys 60% of targeted LEO satellite fleet 

India prepares to take lead in 6G technology 

5G services to roll out in India's four metros, selected cities in 2022 

HFCL gets approval as 'Trusted Source' from NSCS 

NPCI says can’t bear USSD mobile banking cost burden 

FMCG/Retail/Textile/Food 

Handset makers seek import duty hike rollback 

Microtek aims Rs 1,600 crore turnover in FY22, to raise market share in inverter to 50% in next 2 years 

Foxconn India plant shut for 3 more days after week-long closure: Report 

Sony, Panasonic improve India business profitability during Covid-19 pandemic 

Sharad Aggarwal Appointed as CEO, Godfrey Phillips India 

Major edible oil brands cut MRP by 10-15% to give relief to consumers: SEA 

Cargill is stepping up its presence in the Indian market: Piyush Patnaik 

USL extends strategic review by another three months 

United Spirits Ltd extends deadline for strategic review of selected popular liquor brands by 3 months 

Alcobev industry body ISWAI writes to state govts on excise policy & allowing home delivery  

Ecommerce companies to face action for any unfair practice: CCI chief 

 

Links to important News 

https://economictimes.indiatimes.com/industry/telecom/telecom-news/tdsat-stays-trai-order-on-mnp-on-voda-idea-appeal/articleshow/88529417.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/bharti-backed-oneweb-launches-36-more-satellites-deploys-60-of-targeted-leo-satellite-fleet/articleshow/88528127.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/india-prepares-to-take-lead-in-6g-technology/articleshow/88527049.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/5g-services-to-roll-out-in-indias-four-metros-selected-cities-in-2022/articleshow/88526369.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/hfcl-gets-approval-as-trusted-source-from-nscs/articleshow/88521457.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/npci-says-cant-bear-ussd-mobile-banking-cost-burden/articleshow/88520079.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/handset-makers-seek-import-duty-hike-rollback/articleshow/88533589.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/microtek-aims-rs-1600-crore-turnover-in-fy22-to-raise-market-share-in-inverter-to-50-in-next-2-years/articleshow/88525094.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/foxconn-india-plant-shut-for-3-more-days-after-week-long-closure-report/articleshow/88516553.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/sony-panasonic-improve-india-business-profitability-during-covid-19-pandemic/articleshow/88516161.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/sharad-aggarwal-appointed-as-ceo-godfrey-phillips-india/articleshow/88526823.cms
https://economictimes.indiatimes.com/industry/cons-products/food/major-edible-oil-brands-cut-mrp-by-10-15-to-give-relief-to-consumers-sea/articleshow/88524490.cms
https://economictimes.indiatimes.com/industry/cons-products/food/cargill-is-stepping-up-its-presence-in-the-indian-market-piyush-patnaik/articleshow/88523102.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/usl-extends-strategic-review-by-another-three-months/articleshow/88526725.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/united-spirits-ltd-extends-deadline-for-strategic-review-of-selected-popular-liquor-brands-by-3-months/articleshow/88526312.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/alcobev-industry-body-iswai-writes-to-state-govts-on-excise-policy-allowing-home-delivery/articleshow/88515793.cms
https://economictimes.indiatimes.com/industry/services/retail/ecommerce-companies-to-face-action-for-any-unfair-practice-cci-chief/articleshow/88513323.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) and Shreyansh N. Mehta Research Analyst(s) of SMIFS Limited (in short “SMIFS / the 

Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this 

Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research 

Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly related 

to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 

Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non-rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in clause (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Research 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from those 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are 

affected by the currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from 

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other 

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report dur-

ing the period preceding twelve months from the date of this Research Report for services in respect of managing or co-

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report. 

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the infor-

mation presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or res i-

dent of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use 

would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing require-

ment within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to  

certain category of investors. Persons in whose possession this document may come are required to inform themselves of 

and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company 

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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